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Sickle Corridor—2m

@36g/t, 6m @6.8g/t
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Sickle Corridor— highly prospective

o Further high grade extensions at Sickle include;

6m at 6.8 g/t from 46 m
7m at 3.7 g/t from 76 m

e The 6m at 6.8 g/t intercept has extended the high grade
zone south along the newly recognised East Lode.

o Metallurgical testwork will commence on the East Lode
following favourable analysis indicating that the West Lode
north of 29700N is cyanide soluble.

e RC follow up of a previous RAB hit of 4m at 94g/t in the
Black Swan JV, south east of Sickle, encounters similar
geological setting as Sickle with a best result of;

2m at 36.1 g/t from 11 m

SICKLE DEPOSIT

The company is pleased to announce results from the recently
completed RC drilling programme of 13 RC holes for 1,234
metres. The results received are in addition to the previously
reported intersections;

12m @ 4.4g/t from 58m
8m @ 3.3m from 51m

The potential for new, high grade ore-bodies are likely to exist
in the interpreted Sickle corridor (refer Fig. 1 and Table 1).
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BLACK SWAN JV

The Black Swan tenement is a JV with Placer Dome, with Crescent
currently owning 64%. Lying immediately to the south of Sickle, it is
considered highly prospective for the southerly extension of the East,
West and Main Lodes of Sickle. Several additional prospective areas
have been identified for follow up over next two quarters.

One of these, the 494 Prospect, has a previously drilled intersection
of 4m at 94 g/t from 12 metres (uncut, RAB hole BSR101). The
Geological setting is similar to Sickle.

The prospect lies within the projected Sickle Corridor and is located
2.5 kilometres south-east of Sickle, which is 7 kilometres south east
of the company’s Laverton Gold Plant.

A first pass RC drilling programme consisting of 7 holes for an
advance of 522 metres has been completed. Better intersections
include:

RC DRILLING
crescent LAVERTON GOLD PROJECT *

gold limited
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SICKLE RESULTS

a 2.4 a a5 =1+] =] BES29720 452544 SKRC1 92
2 1.2 27 a0 270 =0 ES29720 452544 SKRIZ1 32
=] 1.4 40 48 270 50 BSS0020 4521368 SHKRC1 34
P 2.2 24 2E 270 =0 EST00S0 452216 SKRC222
= 1.1 57 =2 270 =+ ESZ00S0 452165 SKRC22E
= 1.4 103 105 270 =] BES3007F70 4521385 SKRC228
a9 1.8 Fa a8 270 =0 EST0OQV0 452239 SKRC227
4 a2 104 103 270 50 BSS00V0 452239 SHKRC227T
=4 1.5 =11 a2z =14) =0 ESZ29510 AS2SEZ SHRC22S
< 1.2 98 102 =1+ 50 BS23510 452562 SHKRC22S
a I 458 51 270 =] BE529430 452455 SKRC2351
Fi a7 TE 83 270 =+ ES29430 452509 SKRC2Z3
[ & 8 45 L2 =1+ =1+ 5529450 452535 SHKRC254
NOTES:

f. ALL COLD ANALY SIS UNDER TAKEN BY SO CARAM FIREASSAY, 2. SAMPLES COLLECTED CVER f METRE
INTERVALS. F. Miknidlitd iNTER SECTION WIDTH 2 WWETRES YWiTH INTERNAL WASTE OF 2 METRES 5.

DOV NAHDLE LENGTH AREPCRTED. & AITMUTHSARE REFERENCED TO LOCAL GRID. 5. RND TOP CLrT HAS EEEN
APPLIED




Shareholder Update

Page 3

: T : T e
\ 45p000 454000
1 12Zmat1.5git
= 1o 7am crescent
A o pesd
cce

25mat4.4git
from 67m

\ ‘ Sickle North Lode
. 24mat 4.9 git
from 24m

17mat 3.2 git
from 10m

6830000
1

ang

12m at 7.7 git
from 34m Sickle Lode

West Lode ' 7.3m at 26.6 git
e e AN from 67m
\14!11314‘29!! TR

from 78m

— oo
9m at 5.5 g/t w2,
from 82m LY

from 22m SICKLE DEPOSIT

- 6mt @ 1.8g/t Au

)

RC Drilling

I RC Drill Hole
° =10 Au gm

= >50Augm 494 PROSPECT !>_ {
t 36.1 git
m 11m

e RAB Drill Hole =
[ Crescent Gold Tenement s
Geological Legend e R frol
B coca ha B
I Granitoid

6&2?000

| Sediments

Felsic Volcanics
. Ultramafic Volcanics

Feldspathic Sediments
Dolerite LAVERTON GOLD PROI_'JECT
Gabbro SICKLE STRUCTURAL CORRIDOR
Peridotite 4 0
1
Regards

Crescent Gold Limited
S

Andrew Haythorpe
Executive Director

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by
Andrew Spinks, who is a Member of The Australasian Institute of Mining and Metallurgy included in a list promulgates by the ASX from time
to time.

Andrew Spinks is employed by Crescent Gold Limited and has sufficient experience which is relevant to the style of mineralisation and type
of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edjtion
of the “Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Andrew Spinks consents to the
inclusion in the report of the matters based on his information in the form and context in which it appears.



